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TO HAVE AND TO HOLD all and singular the said prenuses unto the Morteages, its siccessors atid assigns
forever.

The Mortgagor covenants that he is lawfully scized of the prowises hereinabove desanbed in fee simple
absolute, that he has good right and Jawful authority to sell, convey, or encamber the same, and that the prem-
ises are frice and clear of all liens and encumbrances whatsoever. The Mortgapor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agices as follows:

1. That he will premptly pay the principal of and interest on the indebtedness evidencad by the said note,
at the times and in the manner therein provided. or as modified or extendad by mutual agreement in writing,
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2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premimns, public assessments, repairs or other f
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may ‘
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortzagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shigll be superior to the
rights of the holder of anv intervening lien or encumbrance. ‘ —_-

3. Without affecting the liability of any person obligated for the pavment of any indebteduness secured
hereby, and without affecting the rghts of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of pavment of the indebteduess secured hereby.

1. That he will keep the improvenents now existing or hereafter crected on the morntgazed proporty insured
av tiay he reguired from time o time by the Motteasee avainst los by fire and other hazards, casmaltios and .
contingendies i such canmts and for wach peods as may be required In the Montoazee aavd will pay promptly.
when dire, any premimns on aodh iunsicaece provision for pavinent of which has not been made hereinbetore, All
insorance ol be cartied i companies approved by the Morteavee and the policies and renewads thercof <hall
be held by the Moteesee and have attached thorcto Tocs pavable charses in Lavor of aned in fonm sececeptable to
the Maortzavee, T event of Toss Martzacor wil! give inmcediate nolice by mdl to e Mortagcee, who may make
proot of Tow ot not mede prompth b Maorteacor ool cach anrance vcampany concemed s herely anthorized
and diredted to make pavment for sadh losw directhy to the Mostaazee indead of to the Morteagor .and Morteasee
jointhy. and the tnsmrance procecdsor anv pat thercol mav be applicd by the Morteagee at it option either to the
reduction of the indebtedues bosehy secared or 1o the rodondion or sepair of the property damaved. Tn ovent
of forcclowre of thic morteaze ar othir franter of Gthe to the Mottzazed propety in extingmishment of the
indebtedics secnned herelns G iebts Gthe and Becaest of the Moitzazor inand to any insacane policies then

in force shall pass to the purchaser o vrante.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
sood repain, and, in the case of a condtruction loan. that he will contirue construction until completion without
interruption, and shiould he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary. including the completion of any coustiuction work underway, and charge the expenses
for such repairs or the complation of such construction to the mortgage debt.

6. That the Mortgagcee may requite the maker. co-naker or endurser of any indebtedness secured hereby to
carry life insurance upon himiself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sue o advinced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly pavincuts of principal and interest payable under the
terins of the note secured hereby. he will pay to the Mortzaszee, on the first day of each month, until the indebted.-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asscssments and insur-
ance premiums, as estimated by the Maitgagee, and, on the failure of the Mortgagor o pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pav said items and charge all advances there-

tor to the mortgave de bt Theas monthdy everom pavinests soH not hear mtorest to the mortoatoris .

5. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and profits, who, after deducting all charges and
capemses altending such proceedings and the execution of Lis trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgace shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan. if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15} days without the
written consent of the Mortgagee.

10. 1t is asvreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in fell force and vittue. If there is a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of th(-‘.\lnrluagm'. all sums then owing by the Mortgagor to the Morteagee shall become immediately due
and pavable and this mortgage may be foreclosed. Shonld any legal proceedings be indtituted for the foreclosure
of this mortgage. or should the Morteagee Eecome a party to anv siuit involving this Mortgage or the title to the
premives deseribed hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incorred by thie Mortgavee, and a reacon.
able wttomey’s fee. all thercupon hecome due and pavable immediately or on demand. at the option of the
Maorntgavee, as a pat of the debt secured thereby, and may be recovered and collected he renndbr, ‘ L




